
Abstract 
Real estate transparency has become an important location factor in Germany.This sig-
nificance is also confirmed by the Federal Minister for Traffic, Building and Urban 
Development Ramsauer in the context of real estate transparency and the increasing 
demand for transparency improvements in the real estate market in Germany.  

“A transparent real estate market has by now become a vital location factor.” 1 
 
In this context the State Boards of Expert Valuers (Gutachterausschüsse) in the Federal 
Republic of Germany are important. Since the introduction of the first German Federal 
Building Code (BBauG) in 1960, the setting up of these Boards, in order to ensure real 
estate transparency, has to be done by law. The modification of the Federal Building 
Code in the year 2013 introduced for the first time, that these boards have to create real 
estate transparency all over Germany and not only on a local and regional base. 
But still, from the international perspective and also by German real estate actors, the 
German real estate market is often considered not to be transparent. The market is con-
sidered to be only locally transparent but not all over Germany, because there is a lack 
of standardized documents and data. 
 
In the following work the focus of the analysis is the contribution of the official Boards 
of Expert Valuers, in regard of real estate transparency and whether they are fulfilling 
the responsibility to ensure a German wide transparency in the real estate market. 
The base of this work is the empirical survey of three different groups of experts and 
actors in the field of real estate estate and their assessment of real estate transparency in 
Germany. The development of a transparency model, based upon the results of the 
empirical survey, in order to determine the importance of the data, published by the 
official Boards of Experts Valuers and in order to measure real estate transparency 
generally and in regional specific markets in Germany, is a new approach. 
The participants of the survey were the experts of the Boards of Expert Valuers (GAA), 
independent experts for property valuations who are publicly appointed and sworn in 
(ÖBUV) and professional members of the Royal Chartered Surveyors (RICS) who are 
registered in Germany. 
 
Finally the real estate transparency indices which are based on the transparency ana-
lysis modell, developed in this work, is part of a comparison with the Global Real 
Estate Transparency Index (GRETI) by Jones Lang LaSalle. In this comparison the 
advantages and disadvantages of both models will be discussed in the context, how real 
estate transparency can be measured and how it can be improved in the future in 
Germany.  
 

                                                 
1 Ramsauer, Report on the German Real Estate Market 2009, Foreword. 


